
FOR IMMEDIATE RELEASE

Dow and OSRAM Opto Semiconductors Reach Agreement

for Commercial Supply of LUMATION Light-Emitting Polymers (LEPs)

Adds Momentum to New Materials Business Model

MIDLAND, MICH. – Feb. 24, 2004 – The Dow Chemical Company and OSRAM Opto Semiconductors, Inc. announced today that the companies have signed a commercial supply agreement for LUMATION* Light-Emitting Polymers (LEPs) for use in OSRAM’s Pictiva( polymeric light-emitting diode (pLED) display modules. 

Although specific terms of the agreement were not made public, the multi-year deal provides a flexible, self-adjusting pricing structure for the two companies.  

“Reaching agreement with OSRAM for the commercial supply of LUMATION LEPs is a major milestone for our business,” said Rob Spurling, business director of the Display Technologies Group of Dow’s Advanced Electronic Materials (AEM) business.  “We are elated to extend our commitment to OSRAM’s success by sharing in both the market risks and benefits of the emerging pLED display industry.” 

“This agreement squarely aligns Dow’s focus with OSRAM’s success in building our Pictiva display business,” said Joe Carr, president and CEO of OSRAM Opto Semiconductors, Inc.  “It will help us address supply chain pricing pressure as our end markets become more competitive by automatically adjusting our polymer pricing as changes occur in the market pricing of our display products.” 

pLEDs are a new display technology platform for producing bright, high-contrast, low-voltage emissive displays, which provide many advantages over incumbent display technologies, such as traditional liquid-crystal displays (LCDs).  LEPs such as those produced by Dow are the critical light-emitting material in a pLED display.

About Dow Advanced Electronic Materials
The AEM business of The Dow Chemical Company (Midland, Mich.) provides a portfolio of materials and technologies to support customer innovation in the electronics industry.  Leveraging its highly qualified scientists, world-class research and manufacturing facilities, and extensive intellectual property, AEM develops and commercializes advanced material science solutions.  The AEM business is dedicated to the development of high-performance materials for next-generation displays and semiconductor fabrication.  

Dow is a leader in science and technology, providing innovative chemical, plastic and agricultural products and services to many essential consumer markets.  With annual sales of $33 billion, Dow serves customers in more than 180 countries and a wide range of markets that are vital to human progress, including food, transportation, health and medicine, personal and home care, and building and construction, among others.  Committed to the principles of sustainable development, Dow and its approximately 46,000 employees seek to balance economic, environmental and social responsibilities.  References to “Dow” or the “Company” mean The Dow Chemical Company and its consolidated subsidiaries unless otherwise expressly noted.

For further information at anytime, worldwide, visit www.dowlumation.com.

About OSRAM Opto Semiconductors
Osram Opto Semiconductors GmbH of Regensburg, is a wholly owned subsidiary of Osram, one of the two largest lamp manufacturers in the world. It offers its customers solutions based on semiconductor technology for lighting, sensor and visualization applications. The company has sites in Regensburg (Germany), San José (USA) and Penang (Malaysia). In the 2003 fiscal year (ending in September) around 3.300 employees produced sales totaling EURO 392 million. Further information is available at www.osram-os.com.

# # #
*Trademark of The Dow Chemical Company

Pictiva( is a trademark of OSRAM Opto Semiconductors.  
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Editor’s Note:  Photography of LUMATION LEPs from Dow AEM is available by contacting Jason Hodges, Gibbs & Soell, by phone at +1.847.519.9150 or e-mail at jhodges@gibbs-soell.com.

